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SANGAM SKM COLLEGE - NADI
YEAR 12

ACCOUNTING
WORKSHEET 5

QUESTIONS:
A. Source Documents

(a) What is the value of goods sold in the above document?  (1 mark)
__________________________________________________________________________ 
(b) Who keeps the original copy of document? (1 mark) 
__________________________________________________________________________
(c) Is it necessary to have customers’ details in the document? Explain. (1 mark)
__________________________________________________________________________
(d) State the transaction that relates to the source document above? (1 mark)
__________________________________________________________________________
 (e) If the customer would have bought the goods on credit instead of cash, what source 

document would have been used?                          (1 mark)
_________________________________________

B.  Value Added Tax

Samu bought furniture for $1 810 VIP.

Required:

(a) Calculate the amount of VAT paid by Samu. (1 mark)

_____________________________________________

(b) Calculate the VEP. (1 mark)

___________________________________________________________________

(c) Differentiate between Vat Inclusive price and Vat Exclusive Price. (2 marks)

___________________________________________________________________________

___________________________________________________________________________
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___________________________________________________________________________

(d) Which government department is responsible for collecting VAT in Fiji? (1 mark)

___________________________________________________________________________

THE END


