LABASA SANGAM (SKM) COLLEGE
DEPARTMENT OF COMMERCE
YEAR9
COMMERCIAL STUDIES

WORKSHEET

SECTION A PERSONAL FINANCE

MULTIPLE- CHOICE QUESTIONS
Circle the letter that best represents your answer.

1. Long term goals are those

That can never be achieved

That can be achieved in two months

That can achieved in one year

That can be achieved in a longer period of time

oScaw»

2. Money can be defined as

Anything which banks are willing to accept

Anything which is accepted by relatives

Anything generally accepted in exchange for goods and services
Anything exchanged for a cheque

oSnwp

3. The term impulsive buying refers to

A. Buying without thinking

B. Buying with thinking

C. Wise buying

D. Buying with a shopping list

4. What is the function of Consumer Council of Fiji?

A. Protect the buyer interest
B. Protect the government interest
C. Protect the sellers interest
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D. Protect the buyer and sellers interest

5. An example of variable expense?

A. Telephone
B. Insurance
C. Rates

D. School fees

6. Unpredictable event could be
A. Travelling
B. Natural disaster
C. Unemployment
D. Illness

7. What are the three major components of a budget?

A. Deficit, surplus, income

B. Income, expenses, savings
C. Income, expenses, revenue
D. Expenditure, Income, deficit

8. Which of the following is normally classified as a fixed expense?

A. food

B. house rent

C. mobile top ups

D. electricity charge.

0. is used to deposit money in a bank.
A. Withdrawal Slip
B. Credit Card
C. ATM Card
D. Deposit Slip
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10. Study the extract given below and answer the questions

NAD&. Nasoso ~ newly renovated
exacutive house 2 separate flats

upstaits - 4-bdrm -, downstairs|
4 dﬂfw pool. Full
air-conditioned, fully furmshed
river aogcess, - fenced well- kept
compound, $2000pm.  each.
Phone# : 9213544 /9300270.

The above is an example of
A. informative advertising
B. persuasive advertising
C. an agenda for a meeting
D. an invoice

11. Ram is earning $10000 a year and his expense for the year is $6000. When he prepared his budget
he will arrive at

A. $4000 surplus
B. $4000 deficit
C. $16000 surplus
D. $16000 deficit

12.After studying commercial studies, you can become
A. A nurse
B. A mechanic
C. A doctor
D. An accounts clerk
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PARTA SHORT ANSWERS
1. What is the difference between needs and wants?

2. What are unpredictable events.
3. Briefly explain any three terms listed below:
* budget
* fixed expense
* earned income
* hire purchase
4. Discuss two functions of Commercial Banks.

PART B

1) What are 2 of the disadvantages of barter system ?
i1) Why was barter system important for Fiji in the olden days?
i11) List and explain two functions of Money.
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PART C PERSONAL BUDGET

i) Meli works in computer firm. Study his estimated income and expenses for a month and
answer the questions that follow:

Summary of estimated monthly income and expenses

Income $
Salary 2500
Rent 1 000

Expenses
Hire Purchase 300
Insurance 40
Electricity 80
Telephone 60
Travelling 200
Shopping 300
Medical 20
Clothing 30
Entertainment 55

Define Personal Budget

Calculate Melis monthly savings.
Identify two variable expenses of Meli
State two importance of savings.

bl e

(ii) My friend Mr.Turaga works as a teacher and lives in Labasa. Given below is a list of his income and
expenses.

Expenses: Monthly expense

Food $150 Per fortnight
Electricity Bill $2 Per week
Social Committee Levy $2 Per fortnight
Clothing $25 Per month
Travelling $10 Per fortnight
Medical Expenses $50 Per annum
Rates $120 a Per annum
Rent $1500 Per annum
Hire purchase installment $13.50 p | Per week
Recharge Card $11 Per fortnight




Required:
Calculate the expenses given above into monthly expenses.

PART D
Study the document give below and answer the questions that follows
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1. What is the role of Western Union?
2. Who is the sender and the receiver the above example?
3. Why do we send money overseas?

4. How does remittance help a family?



QUESTION 3 PARAGRAPH WRITING

The paragraph should not be more than 100 words.

Question 1

“Consumers need to be responsible in order to exercise their rights”

Discuss the above statement with the following guidelines:
» The definition of Consumer
» Two rights and two responsibilities of a consumer

» Role of Consumer in a Consumer’s Economy

Question 2
“A budget is an important tool that every family must have”

Discuss the above statement with the following guidelines:
» The definition of a budget

» Two roles of budgets in managing spending and savings

» Two ways of achieving a savings budget.

Question 3

A bank is a deposit taking institution which is licensed by the monetary authorities of a country.
Discuss the above statement with reference to:

» One commercial bank in Fiji
» Two functions of commercial banks in Fiji

» Two documents required for opening a bank account



Question 4

Advertisement plays an important role for a business.
Discuss the above statement with reference to:

» The definition of advertisement
» The difference between persuasive and informative advertisements

> Two effects of advertisements on consumers

THE END



