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Questions

1. Study the advertisement below and answer the questions that follow.

                                                                                                             Source: https://www.google.com/search?q=accountant+job

a). State a role of an accountant in a business organization.     (1 mark)
b) Define financial accounting.   (1 mark)
c)  Give a function of a tax accountant.   (1 mark)
d) What is the name of the professional accounting body to which most accountants in Fiji 
belong?   (1 mark)

2. Name the parties interested in the following information about a business and why?

a) A major fashion line produced by the business loses favour on the market
b) A section of the building owned by the business burns down.
c) A wage rise for all employees.
d) The cost of producing the main product increases.             ( 4 marks)

3. Differentiate between cost accounting and management accounting.                       ( 2 marks)
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