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BA SANGAM COLLEGE  

ECONOMICS YEAR 12 

Worksheet 3-Productivity 

1. Define productivity                                                                                                      ( 1 mark) 

2.  Explain three factors affecting productivity                                                         ( 3 marks)  

3. Explain how specialisation creates interdependence                                          1 mark)  

4. Explain the law of diminishing returns                                                                  ( 1 mark) 
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Topic: elasticity  

 A number of things happened when the price of good X increased from $1.00 to $2.00. The 

quantity demanded of Good X decreased from 5 units to 3 units and the quantity demanded 

for Good Y increased for Y from 4 units to 6 units. The quantity demanded of Good Z decreased 

from 5 units to 3 units.  

Calculate:  

i. Price Elasticity of demand for Good X;                                       [1m] 

ii. Cross elasticity of demand for good X and Y and explain how they are related. 

                         

iii. Cross-elasticity of demand for goods X and Z and explain the relationship that exists 

between the two goods.                      

 
 (c) Identify the type of good for each of the following conditions: 

1.  Ey is positive but less than 1. 

2.  Ey is negative. 

3.  Ey is positive and is greater than 1.                                                                                                                                                 

Complete these tables. 

1) Types of Goods     2)Types of Goods 

  

Goods / Services Substitute  Goods /Services Complimentary 

VCD i) Pens i) 

Tea ii) Petrol ii) 

Butter iii) Tyre iii) 

Taxi iv) Socks iv) 

 

 

Topic: market structure  

 

Study the flow chart given below and your knowledge to answer questions (i) to (iv).  

 

 

 

  

    

 MONOPOLY  

     MARKET STRUCTURES  

IMPERFECT COMPETITION PERFECT COMPETITION  
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 MONOPOLISTIC COMPETITION 

 OLIGOPOLY    

   

(i) In terms of the number of sellers, what is the difference between oligopoly and monopolistic 

competition?      

(ii) Ii. The type of product that an oligopolistic market structure producers and sellls somehow 

differentiated in nature. Explain why this is so.                   

(iii)  market structure has a perfectly elastic demand curve?  

 

 

 

 

 

 

 

 

 

 

 


