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WORKSHEET 16

SCHOOL: BA SANGAM COLLEGE YEAR: 12         Name:_____________

SUBJECT: ECONOMICS

Strand 3. Macroeconomics
Sub Strand 3.1 National Income Approaches
Content Learning Outcome EC 12.3.1.1 Evaluate the different approaches of calculating National 

Income together with its limitations.

LESSON NOTES 

NATIONAL INCOME 

Example of Income and Expenditure Approach 

Using the figures in the table given below calculates GDP using: (i) Income Approach (ii) Expenditure 
Approach
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ACTIVITY 

1.

Income Approach 

_______________________________________________________________________________________
_______________________________________________________________________________________
_______________________________________________________________________________________
_______________________________________________________________________________________
_______________________________________________________________________________________
_____________________________________________________________________________ (4 marks)

Expenditure Approach

_______________________________________________________________________________________
_______________________________________________________________________________________
_______________________________________________________________________________________
_______________________________________________________________________________________
_______________________________________________________________________________________
______________________________________________________________________________ (4 marks)

2. List two limitation of GDP as a measure of economic welfare.

_______________________________________________________________________________________
___________________________________________________________________________      (2 marks)

THE END


