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Activity Questions  

Part A                                                              Accounting Entities                                      (5 marks)  

(a) State one advantage of a Co-operative.                                                                              (1 mark)  

 

 

(b) List two types of business entities which have unlimited liability.                                    (2 marks)  

 

 

 

(c) Explain the difference between a Private and a Public company.                                      (2 marks)  

 

 

 

Part B                                                 Accounting Equation                                            (7   marks) 

Strand  3 Financial Accounting And The Accounting Process 

Sub Strand  3.1 Business Ownership and Sole Proprietor Formation 

Content Learning 

Outcome  

AC11.3.1.1 Explore the different forms of business ownership 
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Required  
Calculate the opening capital for Kaipa’s General Stores and show the effects of the above 

transactions on the accounting equation.  

Note: The business uses the perpetual inventory method. 
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THE END 


