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Question 1 (Based on sub strand – Meeting needs and wants) 
Multiple choice (Circle the best option) 
 
1. Things that add comfort or pleasure to your life are known as  
A. Wants.        
B. Needs.  
C. Goods.    
D. Services. 
 
2. We cannot live without ………………… since it is our basic need.     
A. Snacks   
B. Shelter   
C. Shoes   
D. Mobile phone 
 
3. ………………. are the target that we want to achieve. 
A. Goals 
B. Luxury 
C. Prioritising  
D. Opportunity cost  
 
4. Our most important need which has to be met first is known as ________ goals.  
A. Long term  
B. Short term  
C. Fixed term  
D. Medium term 
 
5. Which of the following is not a commercial bank? 
A. Australia and New Zealand Bank 
B. Westpac banking corporation 
C. Reserve bank of Fiji  
D. Bank of Baroda 
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Question 2 (Based on sub strand – Benefits of spending income wisely) 

 
Complete the table given below by calculating the variance  
 

ITEM Budget $ Actual $ Variance $ 

Medical expenses  25 30  

Clothing 55 80  

Entertainment 15 50  

Food 80 72  

Fuel expenses 20 16  

Sky subscriptions  49.95 49.95  

 

Question 3 (Based on sub strand – Managing money overtime) 
Match column A with Column B. 
 

Column A   Column B 

1. Unearned income  A. People with valuables or resources earn this  

2. Dividends   B. Received by those who become heir to 
someone’s property.  

3. Fees   C. Refers to money sent by migrants to families and 
friends  

4. Royalty   D. Money received from sources that do not require 
actual work and effort. 

5. Remittance   E. Money given by the government to unemployed, 
old or disabled people.  

6. Inheritance   F. Rewards we get from those who use our property  

7. Social welfare benefits   G. profit distributed to shareholders of a                    
company  

8. Rent   H. charged by professionals who provide services 
like lawyers.  

 
 


