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Question 1 (Based on sub strand – Consumers) 
 
Write a paragraph based on the question given below. The question is worth 5 marks. The length 
of the paragraph should be between 75 to 100 words.  
 
Advertisements have a great influence on consumer choices. 

a) The definition of advertisement.      

b) The difference between persuasive and informative advertisements.   

c) Two effects of advertisements on consumers.     

 
Question 2 (Based on sub strand – Benefits of spending income wisely) 

Mr. Miller works as an accounts clerk and earns $350 per fortnight. His wife works as a cashier 

at a supermarket and earns $220 per week. The family expenses are as follows: 

            Food - $120 per week  

Electricity bill - $35 per month  

Hire purchase on furniture - $90 per month  

Clothing - $55 per fortnight  

Medical expenses - $30 per month  

Insurance -$60 per month  

Entertainment - $50 per month  

Travelling - $25 per fortnight  

 

Required: Prepare a monthly budget for the family. (Round off your answers to two decimal 

places.)  

 

 

 

 
Question 3 (Based on sub strand – Business and the accounting system) 
Study the four diagrams given below and state the accounting concept that they illustrate.  
a 
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