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1.   Multiple choice (Circle the best option) 
 
One of the advantages of operating a credit card account is to 

A.  Encourage impulse buying. 
B.  Pay high interest if you do not pay within the due date 
C.  Tie up your future income and make savings very hard. 
D.  Allow the immediate use of goods and services before they are paid. 

 
 
 

2.   Complete the table given below 
 

 

Method of payment                                                      Advantage 
M Paisa                            1. 

 
E cards                             1. 

 

 
 
 

3.   Paragraph writing 
Write a paragraph of between 75 – 100 words based on the question given below. 
“The consumers make payments of goods and services using ‘cash or credit”. 
Discuss the above statements with regards to the following: 

 

•   Differentiate between cash and cheque in terms of making payments 
•   State one advantage of using cash to make payment 
•   State one advantage and one disadvantage of using cheque to make payment 
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