SUVA SANGAM COLLEGE

YEAR 11
MATHEMATICS LIFE SKILLS
WORKSHEET 7

Strand 1: SOCIAL MATHEMATICS
Sub-strand: Budgeting
Content learning outcome Demonstrate effective decision making in spending and saving
Questions
No | Concept in brief: Define and classify income ,expenditure, budget
1. | Which of the following best describes a personal budget?

A. The ability to pay bills on time

B. Having enough money to go out to eat

C. A plan of expenses based on available income

D. Having left over money at the end of the month
2. | Why should people follow budget?

A. It will help us determine our expenses.

B. It helps us keep track of how much income we earn.

C. It will help us determine when we will run out of money.

D. It helps prioritise spending and ensures expenses are covered from month to month.
3. | Mr. Scott works as a Manager for Excellence Communications LTD. He earns a salary of $3 000

per month. Given below are the estimated expenses for Mr. Scott’s.
Identify each of his expenses as either fixed or variable.

Expenses Amount Type of Expense
Rent $500 a month
Entertainment $100 a week
Electricity and water bills $60 a month
Insurance premiums $80 a month
Medical insurance $100 a month
Food $150 a week
Maintenance of a car $200 a month
Clothes $100 a week
Children’s school expense $50 a week
Fuel $50 a week
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