Suva Sangam College

Year 9

Commercial studies

Worksheet 9

Question 1
Define the following concepts
a) Assets
b) Expenses
c) Revenue
d) Liabilities
e) Proprietorship

Question 2

Complete the chart of account given below by writing the First letter of the accounting element.

Chart of account Element Chart of account Element
Creditors Purchase
Sales Commission paid
Debtors Capital
Drawings Rent received
Loan Cash at bank
Question 3
Complete the analysis chart given below
Date | Transaction Accounts [Element | Inc/ | Debit | Credit
affected Dec | $ $
1 Anna started business with cash Cash 15000
$15000. 15000
3 Paid rent $200. E 200
Dec 200
5 Sold goods to Ken on account $45 Ken 45
Inc 45
19 The owner took goods for own use Dec | 100
$100. E 100
23 Received dividend $600. Cash Inc | 600
Inc 600
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