SUVA SANGAM COLLEGE

YEAR 11 ECONOMICS

WORKSHEET 10
1) Use the information below and answer the questions that follow.
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(1) Define the term injection
(i) State the equation for equilibrium condition of a five sector circular flow model.
(iii) Identify any four components of national income in an open economy.

2) Use the table given below and your own knowledge to answer questions (i) and (ii)

Commodities & Quantity(Base year)

Price Per Unit (Base Year)

Price Per Unit (Current Year)

Chicken (5 units # 12) $11.00 $12.00
Rice (5 kg) $0.90 $1.20
Juice (5 bottles) $1.80 $1.90

Calculate the following: (Show all working)

Q) Consumer Price Index (CPI) for the current year.

(i) Rate of Inflation over the period.
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